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theny & Western 1st 4s, 1938
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Iav '""nc of laantn ny. isi is, lytv
iiltimere & Ohie R. R. 1st 4s, 194&
Mm.,u r..u a d i.i a. fe?tf
Beech Creek R. R. 2d Ss, 1936
Beech Creek Ext. R. R. 3Vis, 1951
Bui., Rech. & Pills. Cens. 4Vis,1957

!

.i .' , .V.
Ltflf. ft. ft. & 0ftg. ds, iJJS
Central Dtst. Tel. 1st 1943

' fUimnn f :,;,, I.i 4 1.. "P'Trnciiinr.,.., v,,, ,,.v, ... , ,,..-- .,, mm,,!,,! ,,,
Wanner meet Isi f. M. 5s, lUJi

Erie & Jersey 1st 6s, 1955
Genesee River 1st 6s, 1957
Grand Rapids & Ind. 1st 4V2s, 1941

. Housten & Texas Central
Wace & W. W. Div. 1st 6s, 1930

j Indiana Harber Belt Gen. 4s, 1957
J Joplin Union Depot 1st 4x2s, 1940
j Kansas City Terminal 1st 4s, 1960
i Lake Shere & Mich. Southern 4s, 1928

Lake Superior Crpn. 1st 5s, 1944
Lehigh & New Yerk 1st 4s, 194i
Lehigh Valley of N.Y.lst4K2s,1940
Lehigh Valley Gen. Cens. 4l2s,2003
Milw'kee & Ner'n R.R.Cens.4 2 s,193l

i Montauk Extension R.R. 1st 5s, 1945
! Newburgh & New Yerk 1st 5s, 1929
. Newport & Cincinnati B dge. 4 2s,l945

New Orleans & Northeast 'n 4l2s,1952 '

New Yerk Cent. & H. R. R. 4s, 1934
New Yerk Connecting 1st 4l 2s, 1953
New Yerk&Pitlnam R.R.lsl4s,1993
Pennsylvania R. R. Gen. 42s, 1965
Penna. Ce. Series "A" J , 1937
Penna. Ce. Series "C" .?' ,j, 1942
Phila. & Rdg. Tml. 1st 5s, 1941
Pitts., Cin., Chi. & St. L. 5s, 1970
Public Service Crpn. 'L J. Pcrpet. 6s
Rutland Railroad 1st 4',s, 1941
Schuylkill River E. Side ht 4s, 1925
Seuth. Pacific Coast 1st 4s, 1937
Toledo & Ohio Central

Western Division 1st 5s, 1935
Union Pacific Cenv. 4s, 1927
Union Pacific Secured 6s, 1928
Wabash Railroad 1st 5s, 1939
West Jersey & Seashore 1st 3 ' j9,5J5
Western New Yerk & Pa. 1st 5s,1937
Western New Yerk & Penna. 4s, 1943
Western Pacific 1st 5s, 1944

Isaac Siarr, Jr., & Ge.
16th & Sansen: Sis., Philadelphia

llrmlirrs I'lill.idcliilil.i smtk l.i lurise
Nf j urk (.niten l.xrlMriiif

Housten Gas
and Fuel Ce.

Re7. & Imp. S Bends
Due Sept. 1, 1932

A first mortgage en all
the property wf the
Company. Xet earn-
ings ever .Vj times in-

terest charges.

Price 9212 & interest
Yielding about 6

A circular describing the
above, together with our
July Bend Circular, will be
sent upon request for F-l- l.

lu Harris, Ferbes & Ce
Pine St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
Widener Bids.

Telephone Spruce 7040

"

E. H. Rollins & Sens
I'niinilril IH'O

Investment Bends
1421 Cheitnut St., Philadelphia

Pliiinf I.erimt 7.1'HI

Bosten ti Yetl; Wilkr-llarr- r

Baltimore Ihunije Siti I'l'im co

Free from All Federal Income
Taxri

State of Tennessee
4'i Coupon Bends

Due July 1, 1932

mi Price to yield

4.15
Snif or Jisrripfn n ("ir'i Inr

!Bw
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Yeu Can Still

j Buy A Good Income

f by investing in sound
bonds, although it is be-

coming increasingly dif-

ficult te select well-se-- -i

cured obligations yield-
ing returns comparing
favorably with those
obtainable a year or so
age.

We shall be glad te
submit our recommen-
dations en request.

Hemphill, Noyes CS, Ce.r Nembtr JVeir Yerk Sleck Eichani
V.

h '" Franklin
,

Bk. Bldg., Philadelphia
.4! '...- -
kj.if iHw Yerk rittibutth Doiten Scranton
ttVViri'l0Aailet AJbany , Byrncme Baltimen
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HARD WING

WELL SUSTAINED SMf--

300
403
100
200IMnrlaf fniilmmrt .. r "! mnlnnlu 800ww..k.,,vn.u ww j 3100

Ignore Ordinary Restraining Z800
300

Speculative Factors .!00
303
330

Veiv Villi.. .ltlh 1!l. -- The feiwnriU 6700
1103Ittinieiiii'iit wiih well in te 200uuw imi, minuet, hut .efeidn 230

iiiiirctni'iitH in .tepl mm 530
ne wi'rt' liifkitiz. as n 703

lllilltti'i' of dirt, tlHTi' Will little, if Hill 1930
rh.uiei1 In tlin iimcriiin, tli" innrKft 600
rintliiniiti; renpl imiily te i,imiplri',l.v 400
iciierr niilimiiy ipprnlntlvi' fiii'ter. 3700

l lii Inrk tif ilrvrlen- - 300
ni'Mil" In Imtli tlm renl vtriki nml r.i II- - 200
re.iil lnlier itnntiii. t lir iiiiirket rem- - 933

i r v i mtliiilPil te rprp 1900
etil'nlni ( in II filVeMlilP outremr of 200

lietli tlnwr tirelilrmw. 100
In tln film nf tirnirr llienm 1803

i'i nrli . intirii t'l'lirrnl rnt in rriiilr oil 3030
lt.(0 nml ii tn Ins ilewn of 'PlMiilli 300
iiiiliitrii liirmiM1 of furl fchm tnR". ill-- ' I 5900

jnilirr IKt brrmnr mere nrtlvr nt tli" 300
Ii kIht IrvrN, ilNrliieitiK mi utimlMiikiiblp 1403
I r of sprclllutiw illlrirst. 'I'll'1 100

finil'rr brisk upturn In tin- - linliitrinl 500
t rk-- . .n ihr curly tnui'iirtien-- . sin:- - 800

grtril n L'etlrnil of till' illOl t ii 100
2900t ill tlinf. ilivKInn.

linin;' cif tlir vtri'N nml ripiipllirriH 200
200

triiiiiinril tin- - fmeritrs rrntrn"! 40Jill t'l'iirilllr. liillf Stntri. I.llrkiUMIIillil. 4300
Aii'rrii'iin Ctrmnl I'lMiiiilry, Nrv eik! 300

if I'.rnl.i-nm- l U.tilw.i Sprin?" nt ciliis 400
of 1 te l'j point-- . Tin- ir.ll Inirlrl-shili-

,

200
Iniwi'MT. ictril mi I'liitnl Stntrs Sti'rl, J 1030
with l lint fsivi ritr i MIL' 'Hip, COO
-- tlrllSl'l of tlli'l n ptril b'liilrr MI-- i 100
plll'tl'lll.V lltli' tn 'III' f.irt tllllt I III' -- lllle- 103
hi' ill fid- tin- - t'niiiil iiniutrr will Iip . J 103
linnlr plllilir I'll TllrMln .'111(1 i ''.- -

i 1033
ir. trrl te .bow II bltf KIllH l" rlll'llill',"f 603

reliililli-r- tn ll -- t iplllltet. 5433
Tlir ilistiiii tl inerr i le'crfiil vrnli-tliri- lt 18100

1 IPVnlllnc fellllil ri'llrrtlilll ill tlir, 303
bremlrr ilrinitnd ter tlir i.illre.iiN. Mnl- - 200
ilinei-- nml Olile tlmt crimp nt 503
im uihmiri' of nmri' limn .1 point. Tli" 100
nnr tnrnt n l,n-r(- l priin.irlly en tin' 803
prr-i-tri- it M'pert of nti e.irlj rrunii- - j 303

iim of ilhliinnK wliidi. Iiewcmt. 2eOJ

hiiii'iI srrin ilnpriibllblr Ul'tll tlftrr tlir j
103

iber iiietiiin nml t In- ie.il -- t I Ike liml 800

turn (litinltrh srtl"i. Illlnei- - (Vntriill 800

mnl l.eiii-lll- e mnl lr nUn I 100
1100

Merrd "iibstiintltil itnlii". 200
Cipfi p mnl iiltlilir til -- n t tli'; J03

.'i. pi i ini'tit. tlir lir- -t iriinnl arenp 333
In IIU lirlirtited ll tlir ll'pelti'l IlllprOVr- -

j 33J
inrlll ill tlir feli'lltll ilrnimnl. It Wii 2400

T.lt (J. for t'l" til t tlllir 111 rvi'r.ll , 1203
'r.ir-- . ine-- t nil tlir prliiPlp.il Ilniepi'iiu 933
c inttir. :wi' ill tlir miirbrf. iin btilliu '

203
iiit.ii.inv. ub'rli (entitry i" cspn ms a 330
MillmKiii te pn 14 rriit-- . for tlir 7103
i"l mi'' il in Anirrirmi dellnr- - 200

Sllerti in .Mrirnn I'rtlelrlilll wrn'i 803
diiM'ii in revrr nt iniddiij, w lirii tlmt1 1000
stork -- lleWi'd ll Kill t (if (i point Tlir 2333
ii llillli'llt repprrs mill sljipplims ) 603

Iiindr liotrwertliv mlMitiri". "Mil Vim.i-- j 100
(I urn. I'ebiiiibin (ini. I'ltteliiiritb ( "eiil. 100
Aim i ii mi Woelni. Ilidr mid l.ritlirr, 330

i frrir, .uirl ns.ir -- burr-. 230
Mrii'!lll I'i llelrlllll ('Mi'iidi'd its u.lill 3530

6233
! ie. Ills .11 tlir llflrinoen SrlllllX ieoei.l' e'liri- mis, i ipiipinnits nml inoteisi 2203
in iln list lin ir iniird n Kciinnl n.ii-t.n- ii

203
of I te nlnii'st 1 iieints 103Ted.n's cifh In i ltd ilrnlliiss Inckril 4630

tlir liii.ul'li mill ,,f j rl .I.IV 700
npi r.it'ii!i. iniisi iliiiin -- tic mid fmritfii 300

show ieii- - iin IrrcKtibir tmir. I.ili- - . 100
; Il'js cmr u.i iiieiir.ilrl imdrr '

3b30
sr.llll'J in-si- irr. mid must et tin- I1! 103
jii r i Ills i'iiiii" led p. ilt of M'sti I'dlil ' 6603
minis. 1200

Ter lull (iiArinnviit leim vciv CO J
iii.ti d I'.rUiiin ; nml I'ti'inn tniinirl- - 203
P'lls m.iknii; fr..' lien .iIih nli Mrv 230

trn-- !

I

IClll -, Wlllll' Ml'Xtl'lltl Til Urr leU.'l- - 10)0
ilii'iird lis St I'niil rrfiimliiij l'.'s 6933

.iinl i 'lirsminil.r mnl i h ! (iinvrrtiblr 1400

P,s mnl ."s .iiiiuril timrki ii "ttuiutli. 703

Will! i 'iiiisiiinl.itril (ins 7s. but .eiii- - 10930

Ml'. .111.1 ..l-llil- lr Is. M...',lltr ! - 11433
35630

I'llH' lis il, S,.,jl .f h,. I'll ,1 l'lllltl'S 103
I r low ci" In fun tielis in 1 point 9030
I'll uisi nml ri'iirli lentis displiivi i n 300

'i 'iirr t"ii" liifr. mnl M. I.eiiis ii im 3430Sri Kfiitnisi ii. Sr.ilienrd, I tut u i" mid' 3630
Wrstrrtl lltli Selltlnlll l.lllMl iui'l! 2830

if linsbrr In frm turns te 1 ' peinis 200
150

FOREIGN EXCHANGE 203

lli t'iri;iil:ii'it of tlin tnntkrt ion-- I
200
333

tin'. '''I into tlir neon lienr Mild 100stiniittli u.i-- . rxlilliltnl l.y tli" Siiiiidi-- ,
403r, iv no isni's mid pi'srtns. Swiss, 4230

uuililris mnl strrliii Hern striiih, wlnlr, 833
till I of till' ls (lHll 100
It uiis iniivtlv ii m Hi rit; mmkrt In s0 2830
flir lis till' IrnililU Nsllrs Wrir Cell- - 933
irinri! bill tlir Mlllllllr of t I'llill tllf Mls 603

803
Strrlinir riiblrs I. l."i'j . di tii.itid 200

4 i'l'K : fr.'llir c:iblr l1.'.. rlirrks 600
S. ID'", ; Hi'llti.in rilblrl i.!l.i ., i berks 200
T'lP,; Swiss i ablrs. lll.'JL'. dinks 200

I'.tl'.i. lire i.i lib". 1 iV2, clirrki lllH.. ; 2000
pl til i.lblrs l."i.(!D. rllPf'kK iri.."s.; 400
s... ,Mlil, Ktihti. "ll IIS flw'lu "11 ll't 100
ili'iiiuerlt rnblrs III. !.', (links e.."; 93

uru.i rnbb's1 K! (ill, , lirrks 1 (,".': 36300
1700CHildrr rnlile lis !IL' i lirrks ,'j s7 300iiinrki. .2(l'. 100Tlir HUM l.i-- l Ml II 111 I'rtl-tl'l- ll 800I'lll'epr.lll l'i llllllltrs teilu , - 3330

mmilmi. iii-irr- . Serin i mid f'irbe-Slm.'iki.i- ii 100
s,i,vmi,j slim,. vtrrtiL'tb mnl 300

Ansirl.in display im; winkiirs, Tlir! 1800
b.ibiin f tbr lHt wii- - ii'ii,. IJn- - 2600
inmiimi -- . IlnlKiu'imi 74: Curl,,! 1103
li.Ti. rmii.sli. Serblfin. J- - 100
.IiUu-Shwill- l. ItO'.j ; ( Verlie.SliA.il,. 300
i hi '''."'.: Iliiiii-'iirlu- .ll1--; Austn in, 200
nirjT. l'eli-- b. . 001. 530

I1' HAYS nl'i:NIV(i QfiiTATInv si 303
ar. . i ir- - iju -- , 200

1" ur.'l 4.1.-.- 't s I",1. I !,.--
,,

:ts s.t 200
' I 4 l. H, 111 I i,i, ;(, i. 300SOeS CjfUT.V l'lliss 2700

isf-rli- Kr.mi-- i I.lr. flu t rs 2003man t .... 4 4T.S s 40.1., i ,i l3 .,s ,7
.ib'ii 4 4". s 41L, 4 il'.' :w 'j.' 4500

I'l.n.-I- IJU'OTA ril'N'S 500

Serl m' Kr.tn'.- - I.lr tin rH 400
11. ii .('il .... I I." 114 4 .".H Hs s) 1200

all 'H , 4 IS1. S HI1-- ; I .'.sl, , ", 100
1100

GRAIN MARKET 430
St.ini -- npen Huh t.. w ' - 500

ii' l.V--i 1 11'4 1' l l.' 100
t,J' picn i I II S I IS 1. . I In- -

200r .... i i :i s i n i .". i i
i uin 200

lul.' ci i'i i,( 603
slcp'Aml i r it i iii i.t'. 300
I t Hint.' r up, nt '.

ILils 2700
JllK at'. VI', :ia 1030
SfVilellilHr an i' 2500
lui i.n lii'r mi :is'. 100l.uril
Si iJli'mluT ...ll if II te n i'i i 7100
i 'i "iIkt . ...ll --'. l I an l i it 4400

.IUHi 2200lulv in k.-
-,

in s;,
si'iin-mU- 10 ":. n'n n;: 10 1i 500

3400
4300

COTTON MARKET 530
Yi't .iin l tin n I' M 300

Iiih .... . i'l '! L't 11 530
irinlit i . . ,. '.'J r, Ui IT sj :r, '.'J .In 4930Iipi i inbr a. i" i 'i ei jj is S.' I

--
i

.l.nujri . '.'1 si ji ii j I'I s 200
M'r.li ... . SI TjflT:, L'l.s-- i 4200
Miiv . IM .17 lii.71 1500I!lil 1000

12,2400BANK CLEARINGS 300
Dunk i li',innui I l.n, leriii'ur.'l unli , r. 300

ri'i'en'lini.' (Im lil enr 1400III.'.' lU.'l
t'llllml'llillU IT.'i imiii (me Ji.- - nun noe 1100
llniinn ,17. mm mm wi'Minm 100
Nhw Yf"-- '. .iiin nil" ,.lil mm nini 4200

Chlea.:u 'IT I1"'1 Tli .'inii.O'JU 500

NEW YORK COFFEE MARKET
t'rc rlnnfl iir n

JuW .... n r,e v i
siiMiienitier n lag il ti mifi a7 Mulne
IIPrflTlticr n tin i.i ii aiHi.'i.... 9 low u li i.'ift.i Ciiniitierci)
May U 311 t.:.--. (' .17 llutillltv

BAR SILVER hii'iiics
New Yerk, Jul in I'ereljn bar silur. cum lur60He, Melcn dollars MUe. 'I lie

lecelNed
Londen. .Tulv 10. Dar silver was i lower ami tli"

Urn I ere at 35Ud, . - $li3,00,

i TfiiHlHKMlBSiCTnT mm$mi

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afternoon Repert in Philadelphia Quoting Full Lilt

IHv, Today's
In I STOCK Itlnh Clesa
.. Ailvnnce Itumely... 19 18 19

3 Advnncp Illlmply pf 49 49 49
4 Air ItPdnetlen .... 55 55 55 --

15H-.. Aln.r Itubbcr I5H 15H
.. Alaska .Tnnenil G M 1 'A 1 14 154

4 Alllr.1 Chcm & Dye 6914 68 l'
4 Alllfl.Cliatmeti .... 56 55 54 54-- 39

.. Am ABtle Chpm... 39 ti 3914 54

.. m Aurle Chpm pf 63 i 63 H 63 54

.. Am Hert Stlftnr.... 46 U 46 46
4 Am H Shoe Kdv new 63 62 --

57Am Cnn 58 56 54

12 Am Cnr Fdy....l69i 168 168 -
.. Am Chlcle 101 10 54 1- 0-

.. Am Drue Syn 5'i 5 5's 5 14--

.. Am Hide A I.cath pf 71 li 70 54 71 54

Am lee Ill Vt 109H 109?- 4-

.. Am Inteniat Cerp.. 44 42H 43 H
1 Am I.n France 17nK 13 H 13!

.. Am Unseed 34 ?i 34
C Am Locomotive . . . . 1 1 8 V 116?s 117 --

964 Am Itnillnter 96 '2 96 54 54

.. Am Safety Itazer.. 6T 6H
Am Shin & Com... 20 19Ts 20

.. Am Smelt C2H 62 H 62
7 AliiKinclt&ntif f.. 98 98 i 4--

12 Am Snurr .'135 135 135
3 Am Stcel Foundries 3814 38 38

Am Sugar Tier 80 79 54 i r
.. Am Sumatra 39 M 39 H 39 54

0 Am Tel & Tel 121 U 121H 121 T4 4

12 m Tobacco I43j's 143?4 143?4
12 A;n Tobacco B....141U 140 140 --

1036 Am Tobacco Pf nuw103J 103?a J'a b
.. Am Watenverk. . . 16 15!s 1 5 54 -
.. Am Watrwki CI 11 41 Vz 40 H 40 H-- 87

7 Am Wntrwks 7 Pf 87 87
7 Am Woolen 92 'i 9114 92 14 4

.. Am Writ l'npcr pf. 32 32 32

.. Am Zinc I.d & Smelt 18H 18 5s 18 H

.. Am Zinc IA & S pf 44 Ji 44 H 44 S

.. Aunceml.i Copper... 53 H 52 ?i 53 ' 4
. . Assets llra'catlen . 1 Vi I'i IVi

4 Asie Dry Uoedn... 53 Vi 53 53
f, Asse D Goods lat pf 82 81 4 82
B Atch Tep & San Ke102 101 101 -
6 Atch Tep & S F pf 91 91 91 r

.. Atlnn Blr & Atlantic 31s 3 5s 314
7 Atlantic Cea't L!ne108',i 108 54 10814 b

.. Atlantic Fruit 214 214 2!4

. . Atl Gulf & W 1 S 3 37 Vi 36 37 54 4

.. Aunstln N'lchels ... 37 ?i 2714 27 b
7 Baldwin I.ocemotlve121 ' 11954 120 --

54.. Baltimore & Ohie... 54 53 54 2

1 Unlll & Ohie pf.... 62 'A 61 'i 54 r
.. Barnsdnll C.nsa A.. 32 31 54 32 4
.. Barnsdall Class B. 2 29 29

.. Batepllas Mining .. Ts

.. Beechnut IMckliiE . 36 ? 36 36 li 5

0 lkthlrhrm Steel.... 7514 75
C Hi th Steel U 78 H 77 r
7 Beth Steel 7re Pf.. 97 V 97 4 97 H- -8

.. Boeth Fisheries.... 84 Q --
25.. Hkln Ilapld Transit 26 25 U i

8 liklyn fni m Gau..l094 10914
.. Brown Shee 52 15 51 's 54 b

7 Brown Sheu pf.... 9314 92 54 93 54 4--

5 Burns Bres 132J 132'i 132 Jb 4- -

2 Burns Brei H 441, 44 14 44 14 4
.. Butte Cep & Zinc'.. 64 64 64-2-
.. Butte & Sup Cep.. 32 i 29 '4
.. Ca lfnrnla l'etrel... C2Ji 61 i4 02 b
.. Cal Zinc & Lead.. 8 7?s 8 4

2 rnlumet & Arizona 61 ?i 6154 61 H I

1U Can.1dl.1n Pacific. ..140 Js 140i 140 5i
.. Central lA'.ithsr.... 40 U 39 54 40 f
.. t'cntial leather pf 73 72 n 73
. . Crrro-de-rasc- e .... 37 Vz 37 5 4 e7 5i i

C Chandler Meters .. 7014 69 H 69H --

C9S44 Chesapeake & Ohie. 70 69 H
.. Chicago & Alten.... 11 H 11 J'a 11'4--

.. Chlcace & Alten pf 18 18 18 --
36.. Chi A i: II' (new) 26 36 4--

.. Chicago A iir West 9 8 J'a 8Ja

. . Chi A Gr West pi 21 21 21

.. Chi Mil A Pt 1' 29'-- a 27i; 2814-- 44

.. Chi Mil A St V nt . 45 U 44 54 7

5 Chi A Northwestern 77 i 77 3

. Chi It I A Pac 44 H 43H h
B Chi H I A Pac C"i pf 62 81 54 82 b
7 Chi It I A Pac 7 Pf 94 !s 94(s 94 54 2

. . Chile Clepper 22?s 22 's 0

.. Chlne Copper 308 20 !4 f
2 Clev Cn Chi A 3 U 76 1J 76 76 5i

. Clin tt-- abedy 55 '4 55 54 55 54 ,

4 Ceca Ce'a 72 U 71 71 1

.. Cole Fuel A Iren.. 31 7's 31 n

.. Celum Gas A Klec . 4'i 91 'A 4- -

.. Celum Giaphopheno 41j. 4 14 4 54 4

.. Cel Grnphoplieno Pf 17 1CJ, 16
C Ceniput Tali Hec. 65 !j 64 '4 '2

. . Consel cigar 35 34 b

.. Censul UIh Ins H
7 Consel dated nafl..l?54 1 24 14 1 24 ,

.. Consel TextlleH.... 11 ' 10Ji
.. Continental Cnn.... 71 70 Ta 71 f

4 Cern I'reducta Iter ICCIJ 104i 105 I

Nat
Chg.

54

54

54

'
H
14

H
2 154

1

54

r
14

V
1 14

114
H
H

4-- Vi

54

!4

?S

Y
1

i

14
54

1

1H

'

1

1'4

n
1 54
1 14
1

la
14

14

14

14
1 'A
1

1 14

15
Vz

54

54

14

14
1 14

i

Hi
'i

Is
54

14

W

',4
11s

Vz

1

2 'a
54

A
li

2'? CesJen A "e 44 ?h 43 'a 43 H
fa6

. Crucible Steel 86 8 83 '4 i

7 Crucible Steel pf . . . 91 91 91

. . Cuban Am Sugar ..244 23 2 24', ,

7 Cuba Am Sugar pt 91 9i 91 ?4 91 b 1

.. Cuba Cane Sugar.. 161 16 161a r !'s

. . Cuba Cane Sugar pt 37 Ji 36 'i 37 1 .

. . DaM-ie- Clumlcal.. 48 '4 46' 'a b 1 4

. I), ln'i is C Mm 21 '4 21 14 21 li r
h heiieit Kdmen ...106 lOSfa I05J,
8 lm Pent (i: I) Ce.. 138 I 138 1J8 is

122 5b 123 4- - I IA
ti I), law.irr A limtseniJ
0 IM I.aclt A West.. 129 '4 129 129 5i
2 Deme Mini H Ju'4 3014 30 1 4

r, Castinm Kodak.... 73 ' 72 H 72 ', '

3 Hire S'erage Bat... 46 45 46 I 1 'a
5 I 'ml oe' i .lohnsten .. 84 li 84 ' U4

7 llnd'. lit 113 1 13 113 (

Kr.rt 17'i 16?4 17 r
. Hile 1st pf 24 H 24 24

. Krlfi 2d pf 195 18 18', !

8 Famous Players I.. J V 82 2's
S Famous Players pr. 9: U 92, 92 --

51C Fed Mm A Smelt pf 51 94 51 t 1 14

5 Fisher Bedy of O pf 89 88 89 '
, . Flsk Rubber 15 54 15 li 1 5 54 -
. . Fricpert Texas.... 23 54 23 23
y (J. n Am Tank Cnr. 61 1 60)4 61 5- i-
1 Gen Am Tank pf.. 97 97 97

De udd l)ts 177 177 177
Asphalt... 73 54 71 !i 73 1

t General Asplialt pri 10 Vi 107 11012 4- - 4
C Ciinrr.il Cigar 77 54 77 77 14 4- - 1

7 Gen Cigar deb pt..101 101 34 101 f a

8 Geiieial Klectllc 177 176 '5 176 - !

. . Gi rural Meters... . 14 'J 14 li 1 4 ',4

6 (leu Meters deb G 81 ?i 81 ?4 81 -

. . GiOdrieli B F 40 '0 40
. . (ir.miiy MinliiK. 30'! 30 30 t

7 Gnat s'erthcrn pf.. 819s 60 H SI'i f
4 Gr. at North Ore ctfH 40 V2 39 40 r

. . Green..-- Can Copper 31 ! 31 14 31 5a b

. . Gu.inta.nnrne Sut'ar 12 54 12 12

. . Gulf Mobil- - A North 17 17 17 -
Gulf Mobile A N pf 41 40 41 3

cult Slates Steel.. b "i e3i4
7 Mailman Ceip. . . 81 "2 81 '4 81 14 i

. . Hinder, Mtg.... , 24 23 ii3

. . UuUhten OH.... 75 54 74 i 74 54 - 154
2 Hudsen M Car. . . 22 ?i 22 14 22 Vz "
1 Hupp Motorcar. . . 19 9 1U14 19 :

. . Hydraulic Steel. . 11 10 U 10H -
7 Illinois Central.. .107 54 107 107 5i f
C 111 Cent pf "A". .11054 HO! 110 54 b

., Indiiihema Ret.. . 4 4 4

Imhnn Itellnlllg. . . 9 9 9
'. . Inspiration Cen Cep 41 H 40 Ji 41 '4 b

. inter Cen Cerp.... 1 4 114 114
lnt,.r Cen Cerp pf 3 W 3 54 3 14

'.'. inter Agrieultuie ... 9 9 9 -
i, Internal Cement... 32 54 32 15 3214 -

23',4 23 i

2 Intn nat Cem J,s
.104;, 103 - 1

0 Int Harvester new.
,. Int Mer Marine... 19 19 19 2

0 int Mer Marine p r. . 3 V 71 li 0

. International Mckel 1 8 U 17 14 3

.. International Paper 541s 53 1 H-- 71

0 Inter Paper pf sctpd 71 71 '
.. mvlnclble Oil Cerp. 13 54 1254 13 --

34Iren Preduala ,,.. 34 '4 32 54 4- -

'.'. Inland Oil
., Jewel Tea 17 5'a 18 i

,. .Jenes Bres Tea.... 4j 42 44 4- - 1

.. Kansas A Gulf 4J2 4 4 54 '
Kan ( lty Seutncrn e 25 54 26 f

4 Kan City Se of.." 57 (' 57 D7 54

.. Kayser Ce new... . 44 54 43 43 --
49

1

.. Kell-Sp- g Tire.... . 51 49 54 5- 4-

6 Krlsey Wheel ,100 99 I'i 100 b 1

., Kenneceti Copper. . 37 !4 30 '2 37 54

. . Keystone T A It.. . 15Ji 15?4
7 Kresge S S .'.4254 139 142 51

I r.elr.i vennna. Steel. I Vi 77 f
t nnlciln Gas Of St It 84 63 J'a 84 --

302 Ue Rubber 3J 30 H
iVi Lehigh Valley 651s 64 ?4

7 Lima UicometUo. . . 1 10 108 54 109 5- 4-

7 l.lma l.ocemotlvo pfHO 110 110 4--

. . Luna Uoie its " i 314 354
1 t Candy... 1211 12 12

Equipment Issues Authorized
lVuhlilncten. Jely lt Trie llonten

nallru.nl tmliy leeched InterHtnte
Ciimnuniileii authority te naiiuma

for iiavmenl of principal an'l In-

terest of fl MS. oeo in if.iliment irunt
'I he tec untie will te iM te

or new locemoilwa nn'l
toe

Norfolk nn'l Portsmouth Hell Un also
permission teil.iv te Irsue 150,000
l.sk Krl" uiul Pittsburgh (e Issiu
both In r par cent sreld bends. The

I'lllsliitrffli. .fnlv

Dlr.

H'XnW

SMm in t STOCK Itlirh T.ew
900 12 Lerlllard (Pierre).. 159 54 158 54
400 7 Ixjulsvlllfl A Nnih..129 129

2500 .. Mack Trtielc 55 54J4
100 7 Mack Truck 1st pf. 88 88
200 7 Mnck Trttck 2d pf.. 80 79
803 75 Mclntyre new 16 H 1614

3300 . . Mnlllnsen A Ce.... 5 34J4
100 7 Mnllln'en Ce pf.... 90 90
203 . . Manntl Sugar 47 54 45
200 6 Mar St lty pr pf... 60 60

2100 .. Marland Oil 40 39
2300 .. Math Alkali 45 43

300 8 May Ilept Stores.. 118 118
230 .. Max Moter Class A 67 66

1600 .. Max Moter Class B 24 23
44500 12 Mexican Petroleum. 169 161

9700 6 Mex Senbenrd Oil.. 33 54 32
7800 6 Mex Senbenrd ctfs. 31 30
1303 2 MlatTit rnntiap in li 29

10300 1.20 Middle States Cerp.. 13 13
2SJI ' M'v.iie Steel 36 54 35 54

. . M n St Inil nw I 1 T4 11
200 . Me Kan A Texas.. 12 11

2100 . Me ICnn A Tex (wl) 10 17
1000 . Me Kan A T (wl) pf 41 14 4154

100 . Me Kan A T 3d aw. . . 31 54 31 54
100 . .Ma Knn A T 3d aw. . . 28 54 20 54
800 . Missouri Pacific..., 22 22 ti
300 . Me Pacific pf 56 54 56 54

3200 . Montgomery Ward, ?2 22
100 3 Mentana Power..., 71 70
toe . Mulllns Bedy 25 54 25 54

flOO . Nntlenal Acme 16 54 17 54

'
100 . Nut Cleak A Suit.. 43 54 43 54
20 . Nash Moter 500 500

1600 . Nat Hn A Stamp... 56(4 55 54
900 6 National Lead 103 54 102 54
100 . Nat R R of M 2d pf 5 5

1200 . Nev Cen Copper.... 17 16
530 N O Tex A Mex.... 67 54 67
500 . N Y Air Brake 82 54 81 54

5200 6 N T Central 96 9G
3600 . New Yerk X II ft H 31 54 20

100 2 New Yerk Ont & W 26 54 26 54
100 . Norfolk A Southern. 19 54 1954
200 7 Norfolk A Western. 110 110

3100 6 North American.... CS 68 54
503 3 North Amer pf.... 44 54 44
900 . North American rU 10 54 9

2200 C Northern Pnclfie... 77 77 54
100 He Odd IJts 77 54 77 54
500 . Ohie Bedy A Blewer 8 54 8
100 . Okla Pred A Ref... 2 2

1000 . Oiphcum Circuit... 18 18 54
1103 . Otis Steel 12 11

100 2 Owens Het Mach... 35 35
2000 . Pacific Dcvel Cerp. . 7 54 6

600 6 Pac Gas A Elec. .. 71 14 70 !4
200 . Pacific Mail 14 14 14

14800 3 Pacific Oil 57 54 56 54
100 7 Pac Tel A Tel pf... 87 54 8714

26200 6 Pan Amcr Petrel.. 74 72
6100 6 Pan Amer B 68 66
3500 PennByUnnla R R. 44 54 44

31500 Penn Seaboard Steel 9 8
1100 6 I'eeple.s Gas Chlcag 87 86 54
3200 . . Pere Marquette.... 34 54 33

200 6 1'ere Mare pf G7 54 67
500 3 Philadelphia Co.... 38 54 38 '4
100 . . Phillips-Jene- s 81 81

10800 2 Phil Ipa Pet 46 54 44
6100 . . Pierce-Arre- Moter 18 54 15 54
1500 Pleree-Arre- Met pf 35 31
1603 . . Pierce OIL. 8 7

100 . . Plerce OH pf.. 44 44
2700 C Pitts Ceal 66 54 64

200 C Pitts Ceal pf. . 96 54 96 54
1100 . . Pitts & W Va.. 394 39

100 6 Pitts A West nf. 88 88
400 114 Pend Creek Ceal. 21 54 20 Ji
300 C Pestum Cereal 79 78 54
100 8 Pestum Cereal pt.. 108 14 108J--
400 . . Pressed Steel Car.. 8214 82

5700 . . Producers A Ref... 38 37
3603 C Pub Ser Cor of N J 91 54 89

600 8 Pullman Ce 123 54 122
4403 . . Punta Alegre Sugar 50 48 54
5200 2 Pure Oil 29 28

10 4 Railway Sec 69 69 J4
500 8 Railway Steel Spe..l08 108
2003.41 Rand Mines 29 28

!300 .. nay Cen Copper. 16 16
300 4 Reading 75 54 75
200 2 Rending 1st pf. . 52J4 52 5i

1100 2 Rending 2d pf 53 54 52
4200 .. Rcplegle Steel ... 34 33
2100 .. Renub Iren A Steel 7314 73

200 . . Rep Iren A Steel pf 93 93
300 .. Meters... 10 9
200 .. Reynolds Springs... 44 44 !4
603 3 Reynolds Teb B.... 46 J4 46 14
103 7 Reynolds Teb pf.... 114 114

53005.20 Royal Dutch N Y.. 55 54
800 : St Jeseph. jad... 15 54 14

2430 .. St Leuis San Fran. T9J4 28 54
400 . . St Leuis Southwest 29 28 54
400 .. St I, Southwest pf.. 47 54 47
200 .. San Cee Sugar.... 5 4
100 .. Savngr Arms 14 14
300 .. Saxen Moter 3 54 3 14
200 .. Senbenrd Air Line.. 7 5i 7 54
100 .. Seab Air I.lne pf... 12 54 12 54

6700 .. Sears-Heebue- l: .... 01 80
100 ., Seneca Copper .... 13 1254

12200 2 Sinclair Censul 31 31
GOO .. Slev.s-Sliel- ll Id 48 48
100 .. Se Porte P.lre Sugar 52 52

2400 6 Southern Pacific... 90 90 54
1100 .. Southern Rail 24 54 24 54

203 .. Southern Railway pf 57 54 5714
100 S Stand ird Mill 115 115
500 .. Splcer Mfg Ce 19 54 18

5103 4 Stnndard Oil of enllOG 103
100 f. Standard Oil of N J183 183
200 7 Stand Oil of N J pfll7 54 117 54

40 I'e Odd Lets 117 54 117 54

2400 3 Sterling Products... 51 49 54
2 00 3 Stewart Warner Spd 44 44

400 .. Stromberg Carb... 47 46 Vi

22600 7 Studebaker 139 1 J7 14

1300 .. Sub Beat Cerp.... 6 6 54

600 .. Superior Oil 6 654
100 .. de Cash 6 6

50 .. Superior Sleel 33 54 33 54

500 . . Sweettt Ce of Amer 3 3
300 .. Tenn Cep A Chcm.. 10 54 10 54

6000 3 Texas Ce 46 45
300 4 Texas Gulf A- - Sulph 48 47 54

800 .. Texas A Pacific... 30 29 54

1100 1 Texas A Pae C & O 20 54 25
200 .. Third Ave 2 20

3400 C Tobacco Products.. 57 54 56
4000 .. Tobaere Products A 01 80 54

400 .. Tobacco Pred rts.. 24 23(4
14 22700 .. Transcontinental Oil 16 15
Vz

' 100 2 Transiie Wins Steei 39 39
Vz 300 6 t'nlen Bag A Paper 62 54 62
14' 1200 .. I'nlen Oil 2154 20

1300 10 Imlen Pacific 143 142 54
' 500 .. t'nlted Alley Steel. 40 54 40

14. 100 .. United Drug 78 78
'4 500 3'4 fulled 'Drug 1st pf. 47 54 47'4
14 1300 8 I'nited .Fruit 146 14 145U

300 rnlterl liny Invest. 12 I 12
3600 United Retail Stores. 66 65

j 10800 Unit Retail Ster rts 314 2Ji
1400 U S C I P A Fdy.. 35 34

100 I' S C 1 P A Fdy Pt 67 67
l 3600 II S Foed Products. 8 8

is 100 U H Heffman Mach 24 24
6000 V S Ind Alcohol. ... 61 58 J

toe 7 I' S Ind Alcohol pf 92 n 92
200 . . 1' S Realty A Imp.. 68 CB

600 . V S Rubber 63 54 62
100 3 I' 8 Rubber 1st pf10054 106 54

25400 C V 3 Steel 102 101

54 703 7 V S Steel pf 120 120 54

Vz 100 . . I S Tobacco Ce pf190 109
54 1400 2 Vluli Copper 66 65

100 , . I' tali Securities 16 10
14 15600 . Vanadium Corp.... 50 47 54

100 7 Van Rnnlte 1st pf 93 Js 93
54 800 . . Va-C- Chemical pf 65 "4 65

100 . . Vivadou Jno 1114 1154
1600 .. Wabash 12Ji 12
3100 . . Wabash pf A 32 32

200 7 Western Klee pf....1O0'4 109
500 .. Western Maryland. 1154 1154
100 ,. W Maryland 2d pf 19 19
400 , . Western Pacific. ... 1 9 1 8
800 7 Western Union TeII03 103

Vz 100 4 Westlnghouse A Br 93 93
6100 4 WestlngheuseEAM.. 62 61

14 200 .. Wheeling A L. H.... 14 13

100 2 Whlte Kagla Oil.... 26 26
14 400 4 White Moter 48 48

300 .. Whlte Oil Cerp.... 8 8
400 .. Wlckwlre Spenc Stl 15J4 15

1700 .. Willys Overland.... 9 54 8 J8
603 .. Willys Overland pf. 49 54 48

54
200 .. Wilsen A Ce 42 42

14
200 ,. Wisconsin Central.. 29 20
300 8 Woolworth V W. ... 1 66 165

4000 4 Werth Pump A M. 55 52 Ji'z
200 7 Werth Pump A .... 94 94lid 600 j Wright Aero 8 54 8

!.nk Krie will reimburse Its treasury for
ii"rrlli irea marie en additions and
tr.eiitH te Ita line

Pennsylvania Crude Oil Cut
in A i ill of oil, a linr.

New for
rei in th prlcn of I'ennsyhnnla rrude and
eth'r sradee of oil iiuetrd here, waa

uh.n th learkl enened today.

111 I

129 4

8

80

0

471- 4-

J4

154
54
Vz

0 "54
60 --
40

14
4--

45 4-- 3
118 - 1

G64- -

23 ..
167 4-- 6
32 1 54

1

3

36
11-- 11

7

41 54

28
22 4--

56 54H
22 1

1

43 4- -

500
5- 5-

102- -5

17 54
67-- f

01 54-- 96 1

"31 -2-

6-19

4-- 154
T104-6-

4--

10 54 7

4--

8 - 54

2 "18 b Vz

12 5

7 'i
14

57 7

54 3

1

67 1

44 li
8-- 86

--
34
G7
38 b
81 --
45 b
1- 5- 3
32 5- 4- 4

7- -
44 --
65 1

96 54

39
88
21 54

79 54
1 08 54 i
82 ' '
3B
90 1 54

122 --
49

1 14

Ji

- 1

108 "28 b
16 54

75 b 54

52
53 1

33 1 14

73 1

93 i

45 Ji !

114 --

55

29 5

47
4Ja-- 14

- Vz
3
714 b

1 2 14 --

80 4. 1

12 14 --
31 4
48
52
90!4
24
57 b

115 --
18

1

-
104 --
183 1

117 --

117
'A

49 14 - 1 '4
44
47 I

1 38 54 - 1

65- 4-
6
6

33
3 -1-

0-45

47 54 --
29 54-- 26

54

80 Ji
24 j
151- 4-

39 -

62
2- 0-

142)- 4-

40 --
78
47 14 b

145 54

12 b
6- 5-

2
34

8
24
C0 I

92 --
68
63 --

100J4
101-1- 20

109 -

65 -

Bourse Streng
rarla, July Prices wcra strong--

Ileurae celll r,nt(li
eintlmes, exrhance

franca (enilmea
The ddlar

frunea Hiitlm"

High Cuban
The lerk. Cuban suisarPennsylvania. cost and
set. I1.US, tl.Od and lilth An

11, Corning, cents operator 4000 baseuncind.e,t, 11,00

r
BRDADtKUAUH ?

iSffi LUUnL lIHIIl
Public Service Corporation

Earnings Strengthened Recent

Rumors of Increased Dividend

AltlieURM price rhnnges were Ren-rrnl- ly

sinnll. dealings In the local mar-
ket were decidedly brendcr. trad-
ing wni by no means In large volume,
but there was pronounced Ptrength nnd
there was also better representation of
the storks rem for peme
days. The much better sentiment pre-
vailing In the ether mnrkcts evidently
wns of contiiRleiis type which found

reflection In the nnlmptcd deal-
ings In the New Yerk stocks.
Of the lntter. (lenernl Asphalt shares
continued the. outstanding features mid.
while lacking local Hlgnlficnnre. at-

tracted nttrntien because of the widen-Iii- p

speculative cnthntdnsni.
Hencwed activity In United Im-

provement with sales fill In the aft-
ernoon was based en reports that 11 new

looking te it modification of the
terms of the gns lense long sought
by the company will presented te

Council tomorrow. The contro-
versy between the company nnd the
city, relntive te giving the ceiiipn'iv
nme lellef from the terms of the lease

which have become burdensome bi'cnii-- e

of pest-w- ar conditions;. 1ms been going
en for nbeut two years, mid nn
and equitable settlement should vel

te both sides.
Among the local storks Pennsylvania

lliillrend, V. (5. I. preferred mid Phila-
delphia Klectrle preferred continued
firm features, the Inst two named
reaching quotations equnl te the high
record of the yenr. I'. It. T. enje.ird

better support nnd was well held
nbeve the mark, t'nien Traction
dinned 40, te 'MV4.

The strength Pennsylvania was
communicated te 'Wlest .Tcrey nnd
Kenshere. which retouched the high
price of the nt 'MV2. The belief

growing that dividends en Jer-
sey and of the ether important
Pennsylvania subsidiaries will be re-
sumed before the parent company re-

stores the per cent rate.
In the miscellaneous list Electric

Sternge Ilattery retained the leadership,
scoring another peg In the steady up-
ward ininkci 111. American Itnil-wn- js

yielded I'J'.j en light offerings,
l.nkr Superior nNe shaded under 10.
Small transactions were made in Cutn-ulss- n

second preferred stork at 4T.
tai nbeve the previous sale ever a
year nge.

light en the recent activity and
strength of the Public Service .Cerpera

securities mid of 11 higher
dividend rate was given in the

statement of combined results
of the operations of the corporation and
subsidiary companies the month of
June nnd also for twelve mouths ended
.nine .(0. statement showed operat-
ing revenues; of subsidiary reinpnuirs
have been .'sT..:.T.!).filS.r0. for the month,

against $(I.1HM7-I.."- In .Tune. 1021.
of Sl.,l,ri..'!44.(l'' mid net incrense

in surplus before dividends $l."(i..
0I1I.J7. ngnlnst SSS-,.-,::.- for the

month Inst yenr. The
twelve-mont- h stnteinent showed operat-
ing revenues of subsidiary companies te
have hern S'O.WM.tJID.OI. ngnlnst
STe..'-'ILUl- S. a gain of S
ever tins previous coricspendlug year,
and tbr net Increase In surplus' was
Rl.Smi,S.-4.7- 4. compared with S'J.IO.-4!)L'.(!- ."

for the preceding twelve months.
According te street reports, another

Inciense the dividend rate might be
made before the end of the jenr. Eight
per cent the nite which ex-
pected the company will adept nuv
dinner iniide. present
nre running the iinuiuil rate of $1fj a
shnrr the common sleck, which
cenipnres wltli net earn lug, for 11121 of
$!) share.

j Philadelphia Stocks I

HJKh Lew Clnie
Urn Cnn. f.7 Tii

7(1 Am Ktrs..120,i 120W.
.111 Am Jtwys 12'L, 12V
ll)tAmTebIl.nil"i llll'll 1104--
2mi e.. r,:i 14 14 5:114

."llluyk ."( .10
Itrill .1 12 42 42

J2 OttiiwIsHii
2d pref.. 11 11

lOOtCent I.tlir IIU; let; 0',&
lOtChiin Mtrs 70 70
LTitCheH ijiit;
25?C.M&StP 28 :j; !!S4 -- ;H
HOtCilbC Suk lt'i'5 lls Jfl'j

S50 Elec Ster.. 4(1 4.--
1,

. .

ids

Erie Light 25 25
1115 (Jen Aepb 7.'l:j; VL
COO de pf ,.101 107
netden Mtrs 14VI H'4
juTureat -- or

Ore ctf.. :i!Ti Tft
401 X A. :i7

'
;ii -

KiOtlnvIn Oil. i::r'k J.'b-'- s I.T'i.
40tlnt Nickel is IS IS
Kit Key T It IB-i- i ir,vt

Cep llti's :i(!"'s
1 100 l.nkr Sup. !JTS

7.'! I .i'h Xnv. 7ti 75
lOfMuek Ti' 55 K
iOt.Mex let.l2 102 1(124-

1l 120Mlnehlll.. 52 52 52 ,..,
14

-'-(HIT.M Mil WII l.l'i l.'l'i I"74i 1

Vz 120Midviile.., :t5 .TiV,
1 50t.Me 22', 22

14 20t.MontKein'y
Wiiril ... 22 J

KltNerth Am iV'M tlS' 0S's
netl'nc Oil.. 57"C, 57-"- s

I'n H It., 'll', 41 H14
I'JOtl'enn Scab

rStcul ... S-- .sl'
10 I'h Ins .'s :;s

1B 20 I'hlla Ce. ItSV; KM,
de cum pf ::si :iii 4--

1SS I'liilu Kuk 2!if; 211" i 2n');..
115 de pref.. .'M(i; ""'(ii'H :)'..

! T... :S0!)i !"'''
HOtl'lerce-A- r l.S's iu -

2 20tl'itus Ce.il 7s
1 25I.S 2S"'h 'JSf'i,

- 25tSlnchiIr.. .'Ili ;hvj..49 2 Toik. illn. 1 K, 1H lla..Jft
--

11

--
65 210tTrans Oil MiVn 15V, ir,fis

--
12

41 Cn Trnc :i0', .). i .'IH91 . .
WIS ( 1 .. 53 5.".

32 - liiti no prer . .n, ri'.i MV4
109 e fiii'i'i.iiii nn '.s 'i4- -

. 20tVnnndltlin 50 50 Ml 1
19 BO Jer&H. S74 !i7'A :t7i.''"i
19 25tVill,Mi-O- v II II I) ,

103 50tVerIiunp 515 511 r.:t
93 2.1 eric lty pt ;it :i7
61 tNet clianue made by cnmparlKen with14 sale en New Yerk .Sleck llxclunge.
26 Total salea, eliiirea. cempired
4- 8- (lilin ahaiea eat(rdny. Tliua fur tlila

8 54-- 15 54 1H.S31 ah'trea

' PIIII.AIIKI.PIII. I10.VDS
14 inOO Liberty II'iK '47 Kit)
?a inni i.incriy -- ii ivih ' ie(l

(iiidii i.iueriy -- 11 ! 'ih ' 10029 4 154 (150 Liberty 2d 4',n '42166 2 5000 Liberty .'id IV.h '2S55
94

3 1100 Liberty .'M lUs '2K

0 1000 Liberty... .'Id... iiii11. '28 inn

Kie'40
mi

men. im J'is IS.
1000 Amer Oils Klectrle 5s.

400 Amcr Ous & Klectrle
2000 I'.lectrlc Ten In. . . .
5000 Lunltnbbi III (Ins 5s
2000 I'hlla Ce con 5s

10000 1'hlbi Klectrle 1st
l'hll.i Klectrle Int

I1500 Klectrle IhI
1000 I'hlla Klectrle IntRaw Sugar 1'hlln Klectrle
2000 I'hlla Klectrle (Is
2000 I'hlla Klectrle 0s
Total, 101.700, compared

Paris
Iho today Threa pr
r.7 franca lift en llniinnr.a 70 ne ir cent le.m
"." franca rrntlmen waa fiuutt-i- j

11 hi i

new prima are,- rw July raw
Cabell, tl.Srt! fiemer-- 1 sold at 3 freight. Tueida),

Somerset I'iht, and Itau-- 1 316e, n nuv for the jear
land, which was cut IS bought or BO00 forwu today, I end bait August shipment iblsHiurs,
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The
First National Bank

of Bosten

The leading financial institution of
New England

Foreign and domestic commercial
banking of every nature

Correspondence solicited

Empire Gas & Fuel
7V2 Bends

Denomination $1000, $500, $100

Company owned by Cities
Service

Bends listed en New Yerk Stock
Exchange.

Yield about 7.65
We solicit orders at the market,

SCHIBENER,
BOENNING

&CO
INVESTMENT BONDS

1615 Walnut St Phila.
Xtembert Phila. Bleck Exchange

Bell. Int '400 Kenten, Rae StM

jTG K
We Recommend for

Invettment

KINGDOM
OF THE

NETHERLANDS
(HOLLAND)

Fifty-Yca- r 6 Sinking Fund
Ser. "B" Bends

Dated July 1, 1922
Due March 1, 1972

llefere 11)3 J
CeuiMin liundt In ilrnoinliintleiis of

SS00 KiitlilrrN

(At imr of S100J)

MECown&Ce.
LAND TITLE BUILDINQ

PHILADELPHIA PA.
Member l'lillnilcliihla Bleck Excance

Net
Georgia Railway

clme. & Power Ce.
1,
V. Bends
U.
u.'"

1 All Issues
0i

',';
1 Bought Sold Quoted

Elkins, Merris & Ce.
Land Title Bldg., Phila.

Member
New Yerk & I'hlla. Hleck I2xclinnge

i.',
i; Concern engaged in

benafide, attractive, na-
tionalVj enterprise desires .!

1:
IVH

L responsible broker,
.

s

'
equipped te p rometc

:y.
Vs sale of its stock en large

scale. Address
:i ATTORNEY
)"! 1102 Brokaw Building

Vh New Yerk City
.1'

'..

i j NEWBURGER,
HENDERSON & LOEB

'&
a "Members New Yerk and

Philadelphia Stock Exchanges
1512Walnut St.

err--, r rnainaway, Wallace
i. & Williams, Inc.

ENGINEERS MANAGERS

1 1713 SansemSt SPRuc78J7

Reading Terminal
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MORLEY, WOOD & CO.

333 Chestnut St.
Membera N, Y. H I'liilu, Sleck r,rli'a.

.100,0:
SS'."85
07 We Want Offering of

101
S7 John B. Stetson Ce.
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Royal Dutch

In view of the compile.
Jiens encountered in analyz.
ing this stock, but few in.
vesters are acquainted with
its real position.
A clear and comprehensive
review has just been pie-par-

for our clients. A
few copies arc available te
these who might be inte-
rested in the Service we
render.

Write today for free copy
No. 304 and details

of our work.

MOODY'S INVESTOR SERVICE
JOH.V MOODY. President

1124 Real Estate Truit BIcY.
Pnila., Pi.

New lern noaien Chlcim
"WD .IHKCfCS

MiiMiihi.W.t

SPECIALISTS
We make a dependable
market . la . all . issues , of

UNITED STATES
GOVERNMENT
SECURITIES

COMMERCIAL
TRUST COMPANY

Member Federal Reserve Syitcra

City Hall Square

d

Opportunity for
MUNICIPAL BOND BUYER

Established municipal bend-hous- e

desires New Jersey rep-

resentative. Must be comp-
etent bondman with plenty e!
courage and initiative, quali-
fied te handle business without
aid from the office and able te
buy or sell New Jersey mu-

nicipals. Communications will
be treated with strict conf-
idence. Write R. C, Bex 64,
Trinity Station, New Yerk
City.

ISetAeU Wnna. & (De.

Public ntUttTj srrurtttM
tftetk Etcrhane BuUfttne. f tjtkt.

West Penn Pr. 5s, 1946

Central Georgia Pr. 5s, 19

Congeleum Common
Virginia Power Common

Phenes! Laeust 9220-1-S.3-

Trlvate Phenes te New Yerk & Bestsa

Bends for Investment
Liberty Bends Bought,

Sold, Cashed

F. P. RIST1NE& COMPANY.
Established 10O2

Widener Buildinf, PMIadelpila

Hew Yerk Elizabeth, N. J.

Meuibera New Yerk and 1'hUaOeUiftla
block lixcbuuges

GEO.A.HUHN&S0NS

New Yerk Citten Kehanf
STOCKS & BONDS.

-b-ought auvl old for caahef
carried en eemaarratlva margt

W Snn mew.. l ""

Pittiburgb Railways Ce. Cen. 5'i due 1953

Allentown-Bethlehe- Gai Ce. 5'i '

Lehigh Power Securities. ...6'i JJ
Indpli. Water Works Sec. 6i " W

Indianapolis Water Werk! Sec. PM.SetJ
Indiana Service Corporation Pfd. SteeH

SAMUEL K. PHILLIPS & CO.
,, i. ii.. .i.i. .i.i.. uinik r.ichinie

i

C S. PATTON & CO.
8D A CIIKKTNI'T&TS'

BANKERS
Hueeessers tfl'

Bends anil atecks boeili t i,"w
fi.n.K, Phila.. Sleck

Safe Bends for Investment

Halsey, Stuart
& Ce. Inc.

UwlTbteBklf. ribhl"iyi
si8"Tv!);


